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SUB J : IDC IRON AND STEEL PROJECT 

REF: POS 1495 

ALSO FOR COMMERCE/MEPD 

1. IDC GENERAL MANAGER ELDON WARNER TOLD EMBOFF RECENTLY 
THAT IDC STAFF MEMBER MICHAEL PATY AND REPRESENTATIVES OF 
HATCH ASSOCIATES WILL MEET WITH ARMCO WEEK OF JUNE 30 TO 
TRY TO GET FIRM BID FOR PROCESS TECHNOLOGY FROM ARMCO. 

AS SOON AS BIDS ARE RECEIVED FROM SEVERAL POTENTIAL 
SUPPLIERS, THEY WILL BE EVALUATED BY INTERIM BOARD OF 
DIRECTORS. GOTT'S REPRESENTATIVES ON BOARD ARE IDC 
DEPUTY CHAIRMAN KENNETH JULTF.N. MINISTRY OF FINANCE 
ECONOMIST SAM MARTIN, MINISTRY OF INDUSTRY ADVISER 
GEORGE RAMPERSAD, AND ELDON WARNER. WARNER RE-EMPHASIZED 
TO EMBOFF POINT MADE BY MINISTER OF INDUSTRY AND 
COMMERCE MAHABIR (REFTEL) THAT GOTT DESIRES SUPPLIER OF 
PROCESS TECHNOLOGY TO ALSO TAKE A SMALL EQUITY HOLDING 
IN COMPANY. WARNER SAID THAT ARMCO HAS NOT YET MADE A FIRM 
OFFER, EITHER OF PROCDCS TECHNOLOGY OR FOR EQUITY 
PARTICIPATION. 
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